8937 Report of Organizational Actions
Form . N ™
(December 2011) Affecting Basis of Securities OMB No. 1545-2224
Eﬁé’%ﬁ?"nee"vﬂfg%gﬁw P See separate instructions.
Reporting Issuer

1 Issuer's name 2 Issuer's employer identification number (EIN)
Chesapeake Lodging Trust 27-0372343

3 Name of contact for additional information | 4 Telephone No. of contact 5 Email address of contact

Graham J. Wootten (410) 972-4144 gwootten@cltreit.com

6 Number and street (or P.O. box if mail is not delivered to street.address) of .contact 7 Gity, town, or post office, state, and Zip code of contact
1987 Annapolis Exchange Parkway, Suite 410 Annapolis, MD 21401

8 Date of action 9 Classification and description

04/15/2011 COMMON STOCK

10 CUSIP number 11 Serial number(s) 12 Ticker symbol 13 Account number(s)

165240102 N/A CHSP N/A

Organizational Action Attach additional statements if needed. See back of form for additional questions.
14 Describe the organizational action and, if applicable, the date of the action or the date against which shareholders' ownership is measured for

the action > cHESAPEAKE LODGING TRUST MADE A CASH DISTRIBUTION (30.20 / SHARE) TO EACH OF ITS COMMON STOCK
SHAREHOLDERS OF RECORD AS OF 04/15/2011.

15 Describe the quantitative effect of the organizational action on the basis of the security in the hands of a U.S. taxpayer as-an adjustment per
share or as a percentage of old basis b A PORTION ($0.009160 / SHARE) OF THE CASH DISTRIBUTION MADE BY CHESAPEAKE
LODGING TRUST IS NOT TAXABLE AS A DIVIDEND UNDER SECTION 301(c)(2) ("RETURN OF CAPITAL"). AS SUCH, EACH STOCKHOLDER'S
TAX BASIS IN THE COMMON STOCK OF CHESAPEAKE LODGING TRUST IS DECREASED BY THE LESSER OF THE AMOUNT OF THE
STOCKHOLDER'S SHARE OF THE RETURN OF CAPITAL DISTRIBUTIONS OR THE STOCKHOLDER'S TAX BASIS IN SUCH STOCK.

16 Describe the calculation of the change in basis and the data that supports the calculation, such as the market values of securities and the
valuation dates p

RETURN OF CAPITAL FOR THE TAX YEAR 2011 ATTRIBUTABLE TO ALL OF THE COMMON STOCKHOLDERS IN THE AMOUNT OF $873,723.
ACCORDINGLY, THE RETURN OF CAPITAL PERCENTAGE |S 4.58% ($873,723/$19,076,931 = 4.58%)

For Paperwork Reduction Act Notice, see the separate Instructions. Cat. No. 37752P Form 8937 (12-2011)
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XA Organizational Action (continucd)

17  List the appiicable Internal Revenue Code section(s) and subsection(s) upon which the tax treatment is based p
SECTIONS 301, 312, AND 315

18  Can any resulting loss be recognized? b NO LOSS CAN BE RECOGNIZED AS A RESULT OF THE CASH DISTRIBUTIONS TO THE
COMMON STOCKHOLDERS.

19 Providé any other information necessary to implement the adjustment, such as the reportable tax year b
THE REPORTING TAX YEAR IS THE 2011 TAX YEAR.

Under penalties of perjury, | declare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and
bellef, it s true, cormect, and complete. Declaration of preparer (other than officer} is based on all Information of which preparer has any knowledge.

Sign .
Here Signature » / Date b d) - g L
Print ’oucﬂnam{G{AHAM J. wooDrEN Title > SVP AND CAQ

Paid Prin @ preparer’s name Preparer's signature Date p Check [ if PTIN

Preparer |JEFFREY A CLAYMAN Sddn,a (/s 0308~ [ | seltempioyed|  po1asosas

Use Only | Fim'sname > ERNST & YOUNG U.S. LLPY | ©) Fim'sEIN > 34.6565596
Firm's address » 8484 WESTPARK DRIVE MCLEAN, VA 22102 Phone no. 703-747-1000

Send Form 8937 (including accompanying statements) to: Department of the Treasury, Internal Revenue Service, Ogden, UT 84201-0054
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Form 8937 Report of Organizational Actions

(December 2011) Affecting Basis of Securities OMB No. 1545-2224
a?epriﬁf"s?é‘\fé’rﬁ}?eslw'eii"“’ P See separate instructions.
Reporting Issuer

1 Issuer's name 2 Issuer's employer identification number (EIN)
Chesapeake Lodging Trust 27-0372343

3 Name of contact for additional information | 4 Telephore No. of contact 5 Email address of contact
Graham J. Wootten (410) 972-4144 gwootten@cltreit.com

6 Number and street (or P.O. box if mail is not delivered to street address) of contact 7 City, town, or post office, state, and Zip code of contact
1997 Annapolis Exchange Parkway, Suite 410 Annapolis, MD 21401

8 Date of action 9 Classification and description
10/14/2011 COMMON STOCK
10 CUSIP number 11 Serial number(s) 12 Ticker symbal 13 Account number(s)

165240102 N/A CHSP N/A

Organizational Action Attach additional statements if needed. See back of form for additional questions.
14 Describe the organizational action and, if applicable, the date of the action or the date against which shareholders’ ownership is measured for

the action » CHESAPEAKE LODGING TRUST MADE A CASH DISTRIBUTION ($0.20 / SHARE) TO EACH OF ITS COMMON STOCK
SHAREHOLDERS OF RECORD AS OF 10/1 4/2011.

15  Describe the quantitative effect of the organizational action on the basis of the security in the hands of a U.S. taxpayer as an adjustmient per
share or as a percentage of old basis b A PORTION ($0.009160 / SHARE) OF THE CASH DISTRIBUTION MADE BY CHESAPEAKE
LODGING TRUST IS NOT TAXABLE AS A DIVIDEND UNDER SECTION 301 (c)(2) ("RETURN OF CAPITAL"). AS SUCH, EACH STOCKHOLDER'S
TAX BASIS IN THE COMMON STOCK. OF CHESAPEAKE LODGING TRUST IS DECREASED BY THE LESSER OF THE AMOUNT OF THE
STOCKHOLDER'S SHARE OF THE RETURN OF CAPITAL DISTRIBUTIONS OR THE STOCKHOLDER'S TAX BASIS IN SUCH STOCK.

16  Describe the calculation of the change in basis and the data that supports the calculation, such as the market values of securities and the

RETURN OF CAPITAL FOR THE TAX YEAR 2011 ATTRIBUTABLE TO ALL OF THE COMMON STOCKHOLDERS IN THE AMOUNT OF $873,723.

ACCORDINGLY, THE RETURN OF CAPITAL PERCENTAGE IS 4.58% ($873,723/$19,076,931 = 4.58%)

For Paperwork Reduction Act Notice, see the separate Instructions. Cat, No. 37752P Form 8937 (12-2011)
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FGlgdll  Organizational Action {continued)

17  List the applicable Intemal Revenue Code section(s).and subsection(s) upon which the tax troatment is based b
SECTIONS 301, 312, AND 316

18  Can any resulting loss be recognized? b NO LOSS CAN BE RECOGNIZED AS A RESULT OF THE CASH DISTRIBUTIONS TO THE
COMMON STOCKHOLDERS.

19 Provide any other information necessary to implement the adjustment, such as the reportable tax year b
THE REPORTING TAX YEAR IS THE 2011 TAX YEAR,

Under penalties of perjury, I declare that | have examined this retumn, including accompanying schedules and statements, and to the best of my knowledge and
bellef, it Is true, correct, and complete. Declardtion of preparer (other than officer) Is based on all information of which preparer has any knowledge.

Sign
Here Signature » / / > Date b J '-F i~
Print your nJHﬂAHAM J. WOXTEN Title b SVP AND CAOQ

Paid PrintfType preparer's name PLtiQarer's signature Date Check [] it PTIN

Preparer JEFFREY A. CLAYMAN A lga M’A Dg"pg" /'14 self-employed P01450594

Use Only | fim'sname > ERNST & YOUNG U.S. LLPY/ | &F Fim'sEIN >  34.6565596
Firm’s address » 8484 WESTPARK DRIVE MCLEAN, VA 22102 Phone no. 703-747-1000

Send Form 8937 {inctuding accompanying statements) to: Department of the Treasury, Internal Revenue Service, Ogden, UT 84201-0054




o 8937 Report of Organizational Actions

(December 2011) Affecting Basis of Securities OMB No. 1545-2224
Department of the T
ln?;ia;nsgv;ﬁesgiiiuw P See separate instructions.
Reporting Issuer

1 lIssuer's name 2 Issuer's employer identification number (EIN)
Chesapeake Lodging Trust 27-0372343

3 Name of contact for additional information | 4 Telephone No. of contact 5 Email address of contact
Graham J. Wootten (410) 972-4144 gwootten@cltreit.com

6 Number and street (or P.O. box if mail is not delivered to street address) of contact 7 City, town, or post office, state, and Zip code of contact
1997 Annapolis Exchange Parkway, Suite 410 Annapolis, MD 21401

8 Date of action 9 Classification and description
07115/2011 COMMON STOCK

10 CUSIP number 11 Serial number(s) 12 Ticker symbol 13 Account number(s)

165240102 N/A CHSP N/A

Organizational Action Attach additional statements if needed. See back of form for additional guestions.
14 Describe the organizational action and, if applicable, the date of the action or the date against which shareholders' ownership is measured for

the action »- CHESAPEAKE LODGING TRUST MADE A CASH DISTRIBUTION ($0.20 / SHARE) TO EACH OF ITS COMMON STOCK
SHAREHOLDERS OF RECORD.AS OF 07/15/2011.

15 Describe the quantitative effect of the organizational action on the basis of the security in the hands of a U.S. taxpayer as an adjustment per
share or as a percentage of old basis b A PORTION (30.009160 / SHARE) OF THE CASH DISTRIBUTION MADE BY CHESAPEAKE
LODGING TRUST IS NOT TAXABLE AS A DIVIDEND UNDER SECTION 301(c)(2) ("RETURN OF CAPITAL"). AS SUCH, EACH STOCKHOLDER'S
TAX BASIS IN THE COMMON STOCK OF CHESAPEAKE LODGING TRUST IS DECREASED BY THE LESSER OF THE AMOUNT OF THE
STOCKHOLDER'S SHARE OF THE RETURN OF CAPITAL DISTRIBUTIONS OR THE STOCKHOLDER'S TAX BASIS IN SUCH STOCK.

16  Describe the calculation of the change in basis and the data that supports the calculation, such as the market values of securities and the
valuation dates b g CHANGE [N BASIS WAS DETERMINED BY COMPARING THE CASH DISTRIBUTIONS MADE BY CHESAPEAKE
LODGING TRUST DURING THE CALENDAR YEAR TO THE AMOUNT OF CHESAPEAKE LODGING TRUST'S 2011 CURRENT EARNINGS AND
PROFITS DETERMINED UNDER SECTIONS 312 AND 316. THE TOTAL CASH DISTRIBUTIONS ON THE COMMON STOCKS MADE DURING THE
CALENDAR YEAR WERE $19,076,931 AND THE 2011 CURRENT EARNINGS AND PROFITS WERE $18,203,208, RESULTING IN A TOTAL OF
_RETURN OF CAPITAL FOR THE TAX YEAR 2011 ATTRIBUTABLE TQ ALL OF THE COMMON STOCKHOLDERS IN THE AMOUNT OF $873,723.
ACCORDINGLY, THE RETURN OF CAPITAL PERCENTAGE IS 4.58% ($873,723/$19,076,931 = 4.58%)

For Paperwork Reduction Act Notice, see the separate Instructions. Cat. No. 37752P Form 8937 (12-2011)
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Paga 2
Organizational Action {continued)

17 Listthe applicable Intemnal Revenue Code section(s) and subsection(s) upon which the tax treatment is based b

SECTIONS 301, 312, AND 316

18  Can any resulting loss be recognized? b NO LOSS CAN BE RECOGNIZED AS A RESULT OF THE CASH DISTRIBUTIONS TO THE

COMMON STOCKHOLDERS.

19 Provide any other information necessary to implement the adjustment, such as the reportable tax year b
THE REPORTING TAX YEAR IS THE 20171 TAX YEAR.

Lo
e

Under penalties of perjury, | declare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and
belief, it is true, correct, an completa. D atlon of preparer (other than officer) is based on all information of which preparer has any knowledge.
Sign
Here Signature > Data (] ,—f (L
Print your naﬁGRAHAM J. V\)OéTTEN Title > SVP AND CAQ
. ~ n
Paid Print/Type preparer's name ¥ Pfaaf!?f s signature Date Check [ if |FTIN
Preparer [JEFFREY A. CLAYMAN d " M/A | 03208~ /2~ | settrempioyed P01450594
Use Only | fim'sname > ERNST & YOUNG US. LLPW/ | OF Firm'sEIN b 34.6565508
Firm's address > 8484 WESTPARK DRIVE MCLEA‘R{, VA 22102 Phone no. 703-747-1000

Send Form 8937 (including accompanying statements) to: Department of the Treasury, Internal Revenue Service, Ogden, UT 84201-0054




